®-
) icR inabl
) o8 pgiae

F=HERE

2025 43 31 H
BRASHE AARAOTIERT

ATAY R
MR AL TFF YR - A NRNIIH{TEIRERSTFAT AV 774
+ R

BTN AR EHEIRTT

SIEE  mEEa Y ILT 4 v IR A

HERBRREME  MASHBREMATIRFT UCR)

fham -

K774 F v RF, EBEREABEESMA T T4 7DRELIL RS T47 - A
vy bR R [BEFERERELAVEESHAITESMBEROETIL -
JL—LT7—=7] IZEAELTWS,

T, BIEEDESGERMNA LA - SR I)LRBEMFE 21 (4) ICHEOERES
NIRRT A TA VRGN T FAFVRRRAY T —ADNF DI 40 b7
FAFTVRADODERPEZ S| EBEERNTH S,




°,
‘) JCR Sustainable

. JCRODERBIELEER

JCR 1%, BRASHERARSRIT (TRIERERIT)) RSt A T F R - asv X (X T
VA U)K LTEMT DHNERTORST AT AT e Ty A F R
(PIF) I22W T, Ml T ¢ v TSt (T YT 0 7)) I8 K D594 -
P A SR L, EEEREER AR =27 7 7 (UNEP FI) OKREL [RYT 47 -
A 2R NERERL RO TE SR A IRE Le W FEDLMIT SRBELOET L« 7 L—
LT—=7] (BT TL—LU—7) [ZHEAELTWDHZ L, BEEEO ESG 4@ A L
Jboe NPOVEREEME 2TH (4) [CESERESNTZRST A TA NI VT 74 F A
AP T —ANE LD AT T 7 ATV ADERNEZ 2T LA THLZ L%
s L7z,

PIF &%, Fiferlre72Bi% HIE (SDGs) @ BAFERICIIT 7236158 4. SRl %)
FA TN T D2 &A@ U R L, LAUCRE TRE et D FEBUCHIRT 5 Z L 2 & L
T, UHEEEEEN G2 DRI T 4 770, L3 NERE - fHlio L, fiE%S4234TL., €
=H Y TTHEEDI L EV D,

WIOT 4T A X7 Me@FRNE, 4 SOFAINGR 5, T70bb, & 1 FEAlL, SDGs
WCET 5 o0 BREE - 42 B IS L TR YT 4 TR AR TE D2 L, 0B
DORHT 4 T IR REE LA L TS Z b & 2 JFHNE, PIF £k L, +o7e”
ot A, FBlE ALY — A A ST L— AU — 7 RS &L 3 RANE, RYT
AT AT ML T Y=y NMEOFEM, fHli - E=2 Y T akv X ROT 4T
A LRI MZOWTOERMEEHERT 22 & 5 4 JFANL, PIF §G8 AP E 721358
“HICE o THiENTWSHZ &ETH D,

UNEPFLIEZ, ROT AT AR T s TrAFT A A=2T T 47 (PIFA =T
F47) ML, PIFHEDT-ODETF L« 7L—LTU—7 AT ks L—F—_ A
Y oRT N — VA BRFE LT, BEERERATIE, Hh/ME IR T o PIF O S fiE AR TS L
T 4 7 L RRITI DY — VAR U0 - Sl TE L Y — L A B
LTCWD, 7272 L, PIF A =T 7 4 TMERR LToA 2237 Rty — DWW DD AT
v AL BN CRER~—Ty h =T ER L, A 37 EBHRIBICRE WREHEE
E LT« FHIEE & L CERIESN TS, JCR X, PIF A =27 7 ¢ 7HE R & ik
L2 S, F/MEEOERESHT « FEHIZ B W CTIXERE T R E FHIEZHE L, MERI Tk O
Har T o o 7IZENERR L TWD, 2B, BEEITIE. K7 7 4 T AFERITEEL .
HUMBEDERZ, BT 47 « A 37 MERFERIE TSR LTS IFC (EHEEaRIA
1) OERITIN A, F/IMEEERIEOFERT /M, SHIEOERT 5 REStHLS O
ELLTWD,

JCR 1Z, F/IEEDA 7 FEHMBICE L Tk, U TFTOREEZEE LIS 2 TRY T«



o) .
‘) JCR Sustainable
PIF fo. SMEs,

T AR MERFERIRONET L - T L— AU — 27 L OEAEE R LT,

O SDGs BD=HHED 5 LOREWE, WIT 47« A 37 @I TCSRT 54 3
FUT/RE Y 7128 5SRFICEEST 514 /X7 NOBLRNORYT 4 772
AN CE L HETRTH D, V=YY LRy RoFuy = MyETIE B
AP OMERi A B & LTeH/IMERERIT 7 7 A4 T U 22D b OB HRpER %
AT HLERINTND,

@ BARIZBTHEERTIIEEOKN 99.7%% 5O 512 b b B9, (IMlfEEE T
) 56.0%ICEEELZ bbb By EHOF/INMEEDA LR N DIEEL
DRI, T OFERIEN, REEIFZERE TR0, !

@ HATFEY T ¢ EHEHSCHROES NS, FEAEEZEORRERE LA LT
RN LR ENG REEICH L TRERTH 5,

. RET4T-A2N\) FERRBRVETIL- TL—LT—I~DBEEIZER
S8R

ROT 47 e A7 MERFERIT 5%

SDGs (Z& T 2 =20 (BREE -ty - #) ([T L TR YT 4 TR AR TE L 2
&L BBPORAT 4 TIREEERE LML LTS Z L,

SDGs (242 5 @G 2 AIC L > T, PIF 1% SDGs (457 7 A T AR TWD
A REIC B HG LT D,

AT R ORIV T 4 v TIE, K7 7 A F U ZAEZBL, AT F R av "D
Fib 954287 h&, UNEP F1 DEDHA /37 b= 7/ hE > 7 KO SDGs @ 169
B —727 sy MZOWTEIEN e T &2 1T o 72,

ZORER, AT TR avANBRYOT 4 TRERERBST DA X7 b U T/ E
I EFGL, RHT 4 TIREEBEFE LZOERBIZSEO TND I EE2HERL TV,

SDGs 2T 2 HBAA B LN ER> TN D,

ROT 4T e A7 NEEFERI2 7L —LAT—7

PIF #7972, FEEE YT - REFF) 1T, REMELEOFEED - T nd=
J N Tl T h BEERORST 47T A7 NeFFELE=X —FT 570D, +
DT R Y= VRRETH D,

JCR 1L, FHLERTTAS PIF % Ehid 5 7= Oyl e FERaIRH] & 7 v ' A 515K OWF

L0 3 AR & o AIEER AL, T/NMEZEO X, MR SEREATE F O/ MEZEREE 1T\ T
FUNMBREE IR E L TIRDN D RRDER LS E IR, REICL > TR, WEXDOLE
TEASE 3EMLLT £72I30EH(R 300 ALLT, H—EAEOLGEITEASL 5,000 THLL T EI3E(R
100 AEA R L Lo TG, /NIRRT ITREEDOGS . ¥R 20 AL TOREEL ST,

_3_



°
‘) JCR Sustainable
_PLF {- SMEs,

il — V2t LT~ 2 & AR LT,
(1) FEESRITIZ. K7 7 A4 T ZAERITE L, UL T O FEHARH 2 /L LT,

| (DPIFERIA ‘
[ emmsw-krms | . | oz=smsswm |
. WP IRATE R
GPIFFHMEEL (4 (PIF22HY - AR EAT) @EENEEE
5158 PIFR- FREISET KPIlGE REAE(T
(BAN) < pU——— PR
| os-zmsszzd | s Ao o OE=HERERT |
< RIS ML)
ST (SH%ENE)
KPLE & 18

(HHFT : RARERA THE LR
(2) FEfi 7 v AZHOWT, FEEMRIT TITAENREZ 5 H L T 5D,
(8) A >R RAMT « B D A &Y — VBAZEIZ OV T, BIREBERIT B DEFEE 2T T,

FERS 2 Y vT 0 TR HIER VT — v & . UNEP FI 3EH7- PIF €7
Ve TL—LU—T AT NGHTY — )V ESEITHENL LTV 5,

ROT 4T« A7 NERlRRI S BN

PIF Z2ft4 2 FE AT, UTICOWTHEWAMEOREMR & HHERE2 T & TH 5.

- RKPIF 2B U CTIEAADRERT ORI T 47 « £ 37 K

AT FNOBEREORE, T=4—, REET 572007 rER

AN EDEEHEROA LRI NUR—T 4 7

ROT 4T« A7 NERER] 3 TROONDEHRIL. ETHA 2T v 7 )
TERR U7 R E 28 L CRfR T R O R ICBI RSN D TETH D Z L 2B LT,

ROT 47« A%y MRl 4 33

HETR T - WEFE) ORI 5 PIF 12, EHTDHA 37 MTESHTHED
B A U 7o F 72 1T OSBRI L » TRHMB S LT 5 2 &,

K77 AF AT, M T 4703, JCR O %8 T, A 2737 hOaSE
ST, FEE, Bl A T o7, JCRIZ, K7 7 A F U RAIBIT DRI T 47« XHT 4 7 HHifl
DA 237 NAREYNCRFE S, fHESNTWAZ L& =HE L THEGR LT,




°,
‘) JCR Sustainable

N, T4 T F7AFTORODERNEZF] LOBEEITRLIER
AR NT 7 AT ADEKRNZZTTE, A 37 8T 74 F 0 R% ESG O
& UTEREE - 1 - BFA~DA 237 M EBERTDHH O ELEST, K REEe%
BEIABA NN 8T 74T RAEERETHZEHHIE LTS, BHMOTD, [H
WA TRIE L TV D2 BB BT A4 X7 N7 7 AT ADBZ ST B L7en
O, BARNRBZZ FELVEEDTNDLIHEDTHY, A7 N7 74 F U AR HA -
A RTA 2« HlIETIT W=, JCR ITARIEARNE 2 2k p#E A ORI I TH
2N, 1272, ENTA VX7 N7 7 A F U A% EFUET 5720 OBEREA KON ESG 4l
ALYV e NPV OEERA vE—T & LT ART 7 A F 0 AERIZE U TIEIARIEARNE 2
FHICEAHTHINENERERT AL L LT,
K%K%%zﬁ BIFDA LRI S T77A4F A, BLFO 4 BREZHZTHDE LT
BINTNWD, K7 74T AE, LLFO 4 B EREARWIITES LTS, 2L, &
$®_owf\%:&)/7ﬁ%i%$%_ IEANTHD AT F A av  ShBEA
ANTH5HHEEITROGHEE THLMEE I AT 4 o ZICR L THRN R EhD 2 L L
L. ARERFMH THAARBHFI L TN Z &L LTS,
RO HREERIC, BB, . BEOWTHLOMEIZE W TCHERRRTT 4 74
VXY N EEUNRER BB 5 2 & AR, D &b —o0flEiciB
TRYT 4 Tl A 2R N eERETERERSLO
BHEQ A7 FOFHIENE=2 Y T HITHI HD
BHRO A 27 FOFHEFERENE=4 Y v TREROERBATREZITO O
FHRG® PRUAREAICESE, lHx DMK EFRICE > THEIIRY X7 - U X
—UEMERLED ETHHD
Flo, K77 AT AOFHE - €= U VO T at AL, KEARKE 2 7 TRSTZRF
fli- =2V 7 7a—LRAE0OL0EHELTEY, FrI, BEOSERA /) Maal
FEHICIERET 2 b0 L AN TH D,

V. #&:%

U EDHERE Y AKT 74 F 203, EEREFE®EMA =277 4 7 ORE LR T
4T e ARy NERFRI KR ONET L« 7L — AU — 7 ZHEAE LTV D,

o, BEA D ESG @A L-UL - SEOVEREZEME 2 H (4) [CESERE I
ROT A4 TA LRI N T A F AR ARAT T —ANFE LD (LT v T 7 A F A
DEARNZZ T LA TH D,



® ) . .
‘! JCR %able

(B =FBALETE)
MRS B AR AHIFZE AT
PRTFTN e Ty AT R R

N T

PRI BT

HEFET TV A B #HYT7F YRR

ke 7 B 5T

JIg RS o BT



® ) .
W~ JCR Sustainable

_4 PIF /.. SMEs

AE=ZEHRERICEHISEELHNA

LICRE=ZFERODHNIR - E& - RF ) B
H AR AT 58 %(KR)ﬁ%&?é%i%ﬁﬁ@:$¥I¢&w%§I¢®\E@%ﬁﬁ@%@4:y
f747@%mbtFﬁy%47-4yﬂ7hﬁﬁﬁmj&UF%éﬁﬁ%@ﬁbﬁw$¥Aﬁmﬁé
BRSO ET N« 71— AhT —7 | ~OMEEPEROBREH ESG @l A Lryb - SOV NICEE S L7z
KT ATA LRI N T FAF UV AZRT T —ANE LD AR T 74 F U AOFEARNE 2
71 ~OREGYEICET %5, JCR DB R TORE m&mﬁ®§%f%b RN T AT o A 3T K
BRI OTHROT 4 T7A X7 POREEZZERIZERRLTND O TIEH Y FH A,
K%E%ﬁﬁﬂ\wﬁ%f%6%é$¢&w$¥$¢ﬂ6&5éﬂk%%&wKxﬁ@ﬁﬁﬂ%bt
TEHICES SBRF R TOFEDULRDUS T DBRAORHTH Y | FERICBIT 2R DT 4 TRBEERE R
ﬁTéb@fﬁ%Uiﬁhgit\Kﬁiﬁﬁﬁ@\ﬁv%47-4yﬂ§k-774fyxﬁi5ﬁ
T 4 TR EEEMICGERT 2 b O TIER L, FORhE waaﬁ%ﬁb%@fiﬁbiﬁho
AFEIZ LV HES N D BN RO ﬁTé%/A&F%W@éWV_OwT JCR XM R & 7=
ﬁﬁéi%@@ﬁféﬁgﬁ Lo TERER - EMEMICRESN TS Z L 2R LETN, JRAIE L
TIhEEHET D LITH Y FH A,
2 AE=ZFEREZERTE5ATSRLUEZEBMLEAA =7 T4 7. RAZE
ABERAFRIZHTZD | JCRIZ, U TOJRAIELZZR L TWET,
EEREEGRA =TT 4 7
[ROT 47« A2}y MRl
MG SHRZIRE LRWFESMMITEMELOET L« 7L — AT —7 |
BRBEAE  ESG &RlAA LoUL s XXAVNKRIT 4 TA LRI N T 7 A FUABRAT T —A
(AR NT 7 ATV ADRERNE 2 )7 )
3. ERABMAEIIIIZITAELDOER
ARE=ZFBRERUT 21741, JCR BEEEER L L TITI) DO THY | ERISMEICI D174 L
X8 £,
4. ERBMF LD
AT IXAE FAASAT 132 . 2, HONCOED LN EHBAZREE L, EEEICfis
HIEERNETHHLOTHEH Y XA,
5. JCROE=FH%
AROT 4T e AT b o T A F U AOFETRETHETR L JCR L ORIC, FRRHEK 2 4E
U % FREMED & 2 BABMR, AHIBMREITH Y £H A,
BEEEI
Ki%aiﬁéntﬁ%ﬁ\mRﬁ\f%E%itm%%E%&UEWT%E?&é%mﬁW%ATLt%@f#ottb\5%
TEHITIT, AL, B, F7o3E oMo FEIC L 2580 BMEET DR H Y £9. L7nd-> T, ICR L, BRI TH D L&
AITHSH L ZBDT, MG RO, GER, AR, SR, e Wi REEO B~ O PRI OV T, —UIERPIR
5L OTIEARL, 7, JCR T, UHEH OB | N, F R E A Ui R c T, U E A RV EH A, JCR
[, e AR BT U HO b b b AN LD 5. Btk SRIIE L GTrb o) % AE D, e, T
PRI PRI, JRAEMIEIC SV, OTRT, FETATHE. AL OMIHTEN OV A ZID T, F-, S
ENRTHRAMETH L L THARRTHD L2MbDT, —UIFLAAVEYA, RBEFHERIL, THIOMRTHLRST 47 - A
RN T AT RO MOY 27 (EHY A7 AR Y 27 Bigamatt ) 27 | EAE) U 27 %) 2O T, i
LEREZRNTEEOTED D EH A, £/ AHHERITICR ORIHETOREN 2T RORY Tl > T, FEORII TR,
027 DEB-CHPI O, 2~ — 3 % LR B DR 725 A OB EREICE Ui b0 T2 b0 ThH Y A,
x%;%ﬁﬁ@\%ﬁwﬁﬁ\ﬁ#@$E%wm 3 UL N IS 2 EBH Y T, AXLELCHDZ B0
?ﬂd\mRﬂWﬁLTVi? ARLED R FE T2 E W DT, M CAE, MR, WEEETHIEERELOhTHE
W FEERRS ) . _ o
B AU M EIEAORDITIE U, N - PN - ARG, UTRIMER LR YT 7 - A2 ) b T
A F 2 ARl O FE B E Ao = /7747@Fm/717-4ynﬁb$ME%J&UTﬁé&ﬁ%@ﬁbﬁw$¥%ﬁﬁ
JERPEHDOET L - T L — AU—?J“@@Qﬁbﬁwfﬁgﬁﬁﬁ%ﬁNtﬁﬁfﬁ
FHEE ROT AT AT N T AT A E R L R E LV ET, . ]
ﬁ%;%:$y747 AVRT [ EVRADEDICRIT 4T « A 287 b« T AT VAL > TEAERT ) FESHS 20
IﬂXﬁﬁw7?@iﬂ®%ﬂﬂﬁ%&l®ﬁﬁ%ﬁ%¢
- EERBGHE SR =TT 4T RYT 4 T A N MEERS A N —
BEA 7 —rhy R © o — bk
+ ICMA (EEE AR TS B2 SONBRHIlE & L TA 7 — =% *) Y — 3 LRy RIFERIVESERS A v 3 —
« Climate Bonds Initiative Approved Verifier (XUEfif A = 7 7 1 75 Jﬁ*ﬁ?ﬂi%m)
BAGICETIHMNEHE L

@Y — B 2% TEL : 03-3544-7013  FAX : 03-3544-7026 L/ A% 2 8 E$*§{jﬁﬁ%m

Japan Credit Rating Agency, Ltd.
ERREEE SMTRE (&) #1585

T104-0061 RHHRZERAE 5-15-8 HHEEEFECENL



